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PACIFIC SWIMMING COMMITTEE REPORT

To be submitted to boardmeeting@pacswim.org the Sunday prior to the next BOD meeting

Committee: Investment Committee

Liaison to the Board: Cindy Rowland

Date of Last Meeting: April 14, 2026

Members Present:

Mike Piccardo (Chair) Jeff Raegen (FC) Morgan Roarty (Treasurer)
Cindy Rowland (Staff) Kent Yoshiwara (DDEI) Abby Ikeda (Ath)
Pulin Muangsiri (Ath) Mick Pepper (Wells Fargo)

Date of Next Meeting: Third Quarter 2026

Action Items Completed: Approved meeting minutes from last Investment Committee meeting

Performance report and market review with Mick Pepper (Wells Fargo Account Advisor)

Status of 2025/26 grant program - 31 grants approved, 6 grants declined, $71,000 paid out

Five clubs' payments pending receipts (4 clubs at $3000 and 1 club at $1500)

Investment Committee definition for Pacific P&P completed and motion to approve being presented this meeting

Action Items In-Progress / Pending: 2026/27 grant program review - decision made to update and refine '3 Pillars'

grant program definition document and Investment Committee chair to appoint subcommittee to edit document

Identified members: Mike Piccardo (IC Chair), Jeff Raegen (FC Chair), Cindy Rowland (Staff), Morgan Roarty (Treasurer)
Abby Ikeda (Ath), Pulin Muangsiri (Ath), and two coaches (one large club and one small club coach)

Announcements: Pacific deposited $1.62 million in June 2008 with Wells Fargo, has withdrawn and distributed
$0.94 million over that period, and now has $4.64 million invested.
Annualized rate of return since inception (June 2008) is 7.88%.

Questions for the Board / Larger Group: None

Notes/ Other: Wells Fargo Brief Notes: War in Iran impacting energy market immediately but impacts to overal market
will be longer term causing a rise in inflation. Wells is not expecting a recession. Wells still bullish overall through the

end of 2026. Slower growth expepected in 2027 but Wells recommends we stick to our existing long-term investment
plan.
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